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AMENDMENT TO MASTER DEED FOR
BISCAYNE SUITES, A CONDOMINIUM DEVELOPMENT

THIS INDENTURE, made this 24th day of December, 2005, by the
BISCAYNE SUITES CONDOMINIUM ASSOCIATION, INC., amends the Master
Deed and Exhibits annexed thereto creating and establishing BISCAYNE SUITES,
A CONDOMINIUM DEVELOPMENT executed by Biscay Associates, LLC, a
New Jersey Limited Liability Company, recorded in the Cape May County Clerk’s
Office, Cape May Court House, New Jersey on June 3, 2005 m Deed Book 3161,
Page 612, Instrument No. 628;

WITNESSETH:

1. The aforesaid Master Deed creating and establishng BISCAYNE
SUITES, A CONDOMINIUM DEVELOPMENT is hereby amended as hereinafter
set forth.

2. Section 24 “Reserve Deposits: amended as follows (deleted language
is stricken; added language is underlined):

Each UNIT OWNER, or subscriber for the purchase
of a UNIT, including the GRANTOR in the event the
GRANTOR shall desire to maintain t.tle to any UNIT, shall
be required to deposit with the GRANTOR, the
ASSOCIATION, or its designee, a sum equal to one-third of
the estimated Annual Budget for said UNIT OWNER. This
sum shall be deposited on or before the conveyance of the
UNIT DEED to the OWNER, and shall be given to the
ASSOCIATION for the purposes of insuring that there are
sufficient monies to pay for the necessary maintenance and
expenses of the operation of the Condominium project.

Itis-spestfically-intended-that-these-raonies-shall- be-held-as-a
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ASSOCIATION and-—shall -be-usedto-coverthe necessary
eperating-expenses-as-they-fall-due: The deposit shall be non-
refundable and may be used by the ASSOCIATION for
necessary expenditures authorized by the Board of Trustees.

Attached hereto and made a part of the MASTER DEED as
Exhibit H is a Projected Annual Budget for the initial year of
operation, which- s prepared solely for the purposes of
attempting to make a valid mitial assessment, at the time of
closing of the sale to the UNIT OWNER, and the
GRANTOR makes absolutely no representations or
guarantees as to the validity of the figures contained therein
and reserves the right, on his behall and on behalf of the
ASSOCIATION, to increase the initial annual assessments tn
the event same 15 necessary to pay the operating expenses as
they fall due. '

3. Al of the other provisions of the aforesaid Master Deed and Exhibits
annexed thereto are herby ratified and confirmed.



IN WITNESS WHEREOF, the parties have hereunto set their hands and
seals, the day and year first above written.
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| CERTIFY that on the A% day ofMU . 2005, JUDYE REILLY

personally came before me and acknowledged under oath, to my satisfaction, that
she is the President of the BISCANYE SUITES CONDOMINIUM
ASSOCIATION, INC. a New Jersey limnited liability company, the entity named in
the within document, and thereupon she acknowiedged that she signed, sealed and
delivered the same as the act and deed of said limited liability company, for the uses

and purposes therein expressed. ——

Noﬁ/ Public ﬂ
" _COMMONWEALTH OF PENNSYLVANIA

" NOTARIAL SEAL
JANICE B. BLYTHE, Notary Public
Newtcwn Twp., Deiawars County
My Commission Expires Dec. 6, 2008




